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IN MEMORY OF IDA S. BROO
WHEREAS, the American Society of Women Accountants desires to record its
deep sorrow at the death on September 12, 1966, of its beloved founder, Ida S.
Broo, of Indianapolis Chapter Number One, who served this Society as its first
president and has been a guiding influence in succeeding years,
NOW, THEREFORE, BE IT RESOLVED that the members of this Society give
formal expression of their grievous loss in the passing from life of a woman
whose foresight, vision, and wisdom was so instrumental in the formulation of
this Society, whose dedication to the Society never dimmed, a woman who was
esteemed by her associates, loved by her friends, and respected by all members
of this Society.
BE IT RESOLVED FURTHER that a copy of this Resolution over the signature
of the National President and National Secretary, and under the seal of this
Society be tendered to her family and her chapter, Indianapolis Chapter Num
ber One, American Society of Women Accountants, as a humble expression of
the Society’s heartfelt sympathy in their bereavement.
BE IT FURTHER RESOLVED that this Resolution be spread upon the minutes
of the Annual Business Meeting of September 30, 1966, and that it be publish
ed in The Woman CPA and the ASWA Coordinator.

In a memorial resolution presented at its annual business meeting on October 1,
1966, The American Woman’s Society of Certified Public Accountants expressed
its deep sorrow and inestimable loss in the death of its beloved member, Ida S.
Broo, who served as the fifth president of the Society and who expanded its hori
zons in the founding of the American Society of Women Accountants.

ing requirements were most useful to the
company’s stockholders.
Has the Securities and Exchange Commis
sion been involved in the movement to
ward uniformity in financial reporting? The
Securities Exchange Act of 1934 made man
datory the filing of annual reports of listed
companies, and these reports were made a
vailable to the public. In May 1964, the
Commission with its broad authority over pro
spectuses and annual reports set forth a new
requirement that the reports to stockholders
be based on accounting practices and prin
ciples generally consistent with those re
quired for financial statements filed with
the Commission and that any material de
viations therefrom be noted in the stock
holder reports and any resultant differences
reconciled with the Commission report. In
answer to a “formal petition” by a public
accounting firm, the Commission issued on
December 7, 1965 Accounting Series Release
No. 102 which requires that, effective for
fiscal years ending on or after December 31,
1965, deferred income taxes arising out of
installment sales be classified as a current
liability if the related installment receiv
ables are classified as current assets and
consequently ruled out the practices of show-
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ment’s choice of accounting methods, irre
spective of the ever-present underlying
concern for showing current favorable per
formance on the financial statements. Accord
ingly, the problem of comparability has be
come more involved.
Because a detailed account-by-account
comparison has been readily possible in
judging the performance of governmentregulated companies for which a uniform
system of accounts has been prescribed,
the financial statements of these companies
have been pointed out as fulfilling the require
ment of uniformity in financial reporting.
If so, have sound, uniform accounting prin
ciples been applied to the items going into
each account? Still a closer look at the facts
reveals that regulated companies must comply
with accounting requirements promulgated by
various authorities and thus must be able to
furnish different sets of figures. In the case of
one reporting company, the overlapping juris
dictions were Federal and state commissions,
and in an opinion footnote, the auditors stated
their belief that since the state had the major
jurisdiction over the affairs of the company,
the statements based on the state’s account
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